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fundraising strategy. A key element of this new approach is the development of a ‘case for support’ 

– a statement of Age Action’s ambition and aims, to support fundraising activities. The case for 

support will be complete in the first quarter of 2023. Internal restructuring to support an organisation-

wide fundraising culture is complete and a new Head of Fundraising and Communications has been 

appointed. Age Action is confident that the organisation’s capacity to raise independent funds will 

start to show dividends in late 2023 and beyond.   

 

Age Action’s current strategic plan expires in 2023. The Board and organisation commenced an 

internal review and external consultation to support the drafting of a new strategy. The Board has set 

the parameters of the new strategy for the executive. A new strategy will be complete during 2023. 

 

The directors will continue to monitor costs and compliance with the agreed budget and spending 

parameters throughout 2023. The directors are confident that the company will be able to continue 

in operation for the foreseeable future. The directors have prepared budgets, projections and cash 

flow forecasts for a period of 12 months from the date of approval of these financial statements. 

These budgets, projections and forecasts involve a level of judgement about continuity of public 

funding and about the likely impact on the cost base of the organisation. Given the unprecedented 

nature of current circumstances, exacerbated by the continuing impact of Covid and the conflict in 

Ukraine, there is an element of uncertainty regarding Ireland's economic outlook. This may impact 

on public expenditure and/or fundraised income. Actual results may therefore differ from current 

budgetary expectations and forecasts.  

 

Based on these budgets, projections and cash flow forecasts, on committed grant income over the 

next 12 months and cash at bank, the directors are satisfied that the company has adequate resources 

to continue for at least 12 months from the date of approval of these financial statements and it is 

appropriate to adopt the going concern basis in the preparation of the financial statements.  

 

b) Key sources of estimation uncertainty 

The estimates and assumptions that have a significant risk of causing a material adjustment to the 

carrying amounts of assets and liabilities within the next financial year are discussed below: 

 

Estimated Useful Lives of Tangible Fixed Assets 

Tangible fixed assets comprise office equipment, leasehold premises & fittings, IT hardware/ 

software and motor vehicles.  The annual depreciation charge depends primarily on the estimated 

lives of each type of asset.  The directors regularly review these useful lives and change them if 

necessary, to reflect current conditions.  In determining these useful lives management consider 

technological change, patterns of consumption, physical condition and expected economic utilisation 

of the assets.  Changes in the useful lives can have a significant impact on the depreciation charge 

for the financial year.  There were no changes in the estimated useful lives of tangible fixed assets 

in 2022. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 






















